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J. M. CREWS,
W. 1). LUMPKIN.

DISTRICT CONVENTION

The Democracy of the Eighth Congres-

sional District will bold a Convention at
Jackson, on the

20th OF SEPTEMBER,

to nominate a candidate for Congress?

Krery county should be represented, and

every delegate selected must attend.
Enforcing the above, we call attention
to the following from Colonel M. D. L.

Stewart, representative and member of
the State Democratic Executive Commit-

tee for the Eighth Congressional District :

(ONnRE-SSlOSA- CONVENTION'.

In accordance with the suggestions
made by the convention of Editors, held
at Brownsville on the 23d ins;., L hereby
modify the call heretofore published by
me as to designate Jackson as the place
and the With day ef September the lime
for holdingthe convention for the nomina-
tion of a candidate to represent the Eighth
Congressional District in the forty-secon- d

(.'ingress. The ratio of representation
Mittijested by said meeting is also recom-
mended for tbe adoption of the conven-
tion to wit: one delegate for every SOO

votes cast for Governor at the election in
August, Imw. Respectfully recommended,

M. D. L. STEWART.
State Central Ex. Com.

Memphis, Aug, 2--t, 1S70.

According to the apportionment above
ided opon,

shelly oouuly having cast 10,156' votes

lor Senter and Stokes, is entitled to 35

dele-sate- in the District Convention.
Tipton, for a total of 1302 votes, is enti-

tled to 5 delegates.
Madison, for 3547 votes, to 11 delegates.

McNairy, for 19C7 votes, to 6 delegates.

Hardeman, for --172 votes, to 7 delegates.

Haywood, for 4095 votes, to U delegates.

Fayette, for 324 virtes, to 10 delegates.

Making a total of 87 delegates for the
District.

Wn have known nnd understood
tli.- - carpet-ba- g race in this quarter lor
;t considerable length of time. Hut

in how, either from the blindness
of i;i.-.-io- n, or from some inaligtyint
disposition to humiliate, the north-
erners have leen slow to wake up to
it until now. And we are pleased to
-- ee a disposition to bring some signal

to notice is liegiuning to ex-i- -t

iu Uie quarter Iroin whence they
une. We take the following briel

history of a carpet-bagg- er from the
letroit Union:

As a fair specimen of the class ot men
foisted upon the Southern people, let us
take, for instance, the case of G. Willey
Wells, lately nominated and continued,
during the last hours of the last session
ol the United States Senate, as United
s ale- - Attorney for the Southern District
of Alabama. How well we remember G.
Willey Wells. We were schoolmates
thirteen years at the Wesley an Seminary,
Lima, New York, at wbh h time he was a
"redbol" Democrat. The war came and
O. Willey rushed to the defense of his
country, enlisting in the Twenty-sevent- h

New York regiment ol two years1 men,
i ..tiiinamied by Colonel Slocum, now bet-le- r

known as an General,
and a member of the House of Rep-
resentatives from New York. G. Wil-leys- 's

rushing to arms, however, did not
a'ree with him. In every battle, from
some cause or other, If the spirit was wil-
ling the llesh was weak, or if the tlesh
was willing the spirit disagreed with
it, so that O. Willey, after a suffi-
cient time and opportunity had,
lieen gives aim te pr'" his
c u rage, was placed upon the fist of "dead
eats," a source of ridicule to the soldiers

of his reciment, and a disgrace to the
State from which be enlisted. Finally H
having occurred to G. Willey that light-
ing rebels was not bis vocation, he cast
about him tor means to get a discharge
from the service. Being a strong, healthy
young; man, aoHl having bovoi suffered
injury iu any way Irotu active service,
Iroin the fact of his never being where
there was any very active service to per-
form, and as if he was always shirking it,
I - natjmlly inventive said fertile mind
hit upon insanity as a safe dodge. He
reasoned that if a vile murderer could be
cleared bv twelve intelligent men on such
a plea, why could not a poor sold'er use
it to good advantage. So G. WUley be-
rime insane. Indeed, he was the most
insane man outside or Inside of an insane
asylum. He would make his blanket
into the shape and form of a baby, and
there he w ould sit on the rloorof hia quar-
ters for hours, when the troops were in
camp, and rock it and sing to it as if he
was Its loving and doatiug father, and it
his only child, other things did G. Wil-
ley do, equally as absurd and foolish, un-
til he succeeded iu acting the part of a
first-clas- s idiot to perfection.

To makeaa long story short, the insanedodge succeeded, aud 6. Willey received
his discharge in a few months, and soon
stood on his ustive heath in Genessee, a
small town in Western New York. Soon
after the downfall of the rebellion, lie
wended hia way southward and halted in
Alabama, scenting plunder aud office inevery breeze that wafted itself across bis
pat sway. He became loyal intensely
loyal, ludeexi he became one of tne most
loyal men In the State .i Alabama or any
other State. Being royal, It was perfectly
natural that he should seek his reward.
And he did seek it. Having a smattering
of law, he secured the inituence of a few
friends, who induced the President to
send hts uaine to the Senate for the posi-
tion of l'nited Stales District Attorney for
Southern Alabaaua, which body, 24 hours
prior to its adjourumeat, cuiitiruied
the nomination, and y G. Willey
Wells, by sharp wire-pullin- with no
ability for the responsible position to
which he has been appointed, la United
States District Attorney for Southern
Alabama, And furthermore, be is a fair
representative of the class of cormorants
aud rascals loi-te- d ugori the people uf the
Southern States by the Kadlea! (tarty. In
a respectable eommuuity North they
would not be tolerated, while their pre-- -

in pti'ni would I scathingly rebuked,
i his appointment rf G. Willey Wells to
a responsible position in Alabama in also
a fair specimen of what a Radical
trees is doing to keep iu power the Radi-
cal natty in the Southern States by

its tools to responsible p( sit ious,
for which theyhse ueither the ability
per the louesty to all.
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Annua! Statement of the Trade and
Manufactures of Memphis.

Our Growth and Progress as a Com-

mercial Community- - Our
Railroad System.

Increase of Manufacture- s- Increase
in Sales Gains in Cotton.

Finance Debt of the United States,
of Tennessee, of Shelby County,

of Memphis.

Important Facts Concerning the City
-- thj Future Reviewed.

Etc., Etc., Etc.

The Appeal presents to its readers this
morning its usual Annnal Statement of
the Trade and Commerce of Memphis.
We give It not as perfect in all rewpeets,
bat as a close approximate to what has
been done in the way of finance, of trade,
of manufactures and of freights In, from
and to Memphis, during the fiscal year,
ending yesterday, the 31st August. In
other cites, a Chamber of Commerce
or Board of Trade may be, and is,
resorted to to furnish the informatin
wbichh would enable ua to insti-

tute a parallel bet ween t this and
the proceeding year, but unfortunately
for the interests of Memphis this is im-

possible to ua, as the books of our Cham
ber i an insutuUon only tolerated by our
nierchants; have aot been kept with the
degree ol care and certainty which sig-

nalized the first two years of its existence,
and afforded Memphis business men an
opportunity of knowing accurately what
they had done, what they might do, and
could, by increased exertion. This fail-

ure on the part of the Chamber of Com-

merce we sought to overcome by refer-
ence to the books of the United States
Assessor, or Coll-xto- of Internal Rev-
enue, the books of the County Court, or
those of the City Tax Collector. But at
all we found ourselves balked of our pur-
pose. We could not get at the actual fig-

ures. The amount of cotton handled does
not tally with the "sales" of merchandise
returned. In former years we learned
to estimate our trade transactions as one-ha-lf

greater than the whole value of the
cotton sold. That is, the merchandise by
wholesale "and retail, and the manufac-
tures of Memphis sold in anyone year ex-

ceeded, by 50 per cent., the whole amount
of cotton receipts, which have always
been the basis of our trade. Search where
we would we could not realize this pro-

portion of sales to the cotton handled in
1S69-7- 0, and we are forced to the conclu-

sion that the returns to city, county,
State, and to the United States officers are
below, in many instances, fully one-ha- lf

the actual figures. We say this in the in
terest of Memphis. Other cities boast of
the aggregate ot their trade transactions.
They point with pride to their sales of
merchandise; they show what their in-

crease is every year, and call attention to
their grand totals as illustrating their ex-

ertion and expressing their worth as coni-merci- sl

centers. Cincinnati gives her sta-
tistic- of trade and invites comparison of
it with that of St. Louis, Chicago or Lou-i-vill- e.

She gives figures and facts, that
cannot be gainsayed, to prove that hers is
a steady and not a fluctuating growth in
everything that can advance her popula-
tion. 1 f Memphis would make a like im-

pression, if she would prove to the peo-

ple of the surrounding country that she
is advancing, she must give actual results
and not mere guesses. Her Chamber of
Commerce and her merchants should be
able to afford a correct statement of their
yearly transactions in groceries, dry-good- s,

drugs, iron-war- e, etc., just as the
Chamber of Commerce is able to present,
even to a bale, the actual receipts and
sales of the staple, the banks of their
capital, the insurance companies of their
iucrease of assets, or the city authorities
of the condition of Memphis finances. If
we advertise to the world, as we do, that
Memphis has sold more cotton
this year than last, we produce results for
our city just such as we should did we
advertise a proportianate increase iu the
business of any of our merchants. On
the principal that "to him who hath shall
be given," the world patronizes the pros-
perous man and the growing city. By dint
of advertising, the wonderful growth of
Mom phis before the war, the newspapers
of our city induced every year up to lsoi,
a twenty-fol- d increase in population,
taxable wealth aud trade. There is noth-
ing like printer's ink. Nothing like ad-

vertising. Chicago is what she is
by that agency, in great part, and a lib-
eral use of U has built Cincinnati, and
threatens to foster in St. Louis a
rival that may outstrip them both.
In this belief we began the lsbor
of this Annual Statement, which, if it
is not perfecl.if it does uot accomplish for
us what we desire, is all that those in
whose interest it is published, would per-

mit us to make It.
We do not desire to magnify our office,

but we do seek to impress upon this com-
munity the value of correct and
complete statistics of trade. They
foster and encourage (if favorable)
the pride of our citizens; they
simulate exertion, induce increase of
population and of friends, and expand
our influence far beyond any present
limit. To what extent the statistics of
our trade, first accurately given by Mr.
John S. Toof in 1S61, might have Im-

pressed the world, we cannot say, except
by comparison of what was accomplished
by the partial and incorrect reports given
by the press before that date. But we
believe that had the war not intervened,
it would have given an impetus to our
growth impossible in these slow-coac- h

days to realize. In that year t. lsdo-ti- l; the
receipts ot cotton were JbW,6t8 bales, and
the total sales of merchandise
and manufactures, 951,750,000. The
price of cotton averaged, for Middling,
throughout that year at MKulO . During
the year under review, we received 290,-73- 7

bales of cotton, which were sold on an
average basis of about 2!Mc for middling,
netting us fully one-thir- d more money
than the crop of '60-6- With these fig-- u

res and facts before as, surely we cannot
be asked to believe in face of an increas-
ing trade, of increased facilities for trade,
of an increased number ol firms in trade,
an increased demand upon our exertions,
and a population doable that of 1861, that
the sales of imported and manufactured
goods for this year of 1 sou 70 are less than
H5,000,on0, a figure that, do what we will,
we cannot reach, owing to the failure
upon the part of those whose duty it
should be to furnish accurate statistics.
But we believe that our sales are not one
dollar leas. The cotton sold this year will
foot up fully $30,000,000 in value. Taking
former years leaving out the exception-
ally prosperous year of UM0 61) as exam-ple- a,

we are forced to the conclusion that
ur sales are fully S45,000,ogO. in this

Conclusion we think all or most of our
readers will concur when they shall have
read the incomplete list or imports for
this year elsewhere printed and compare
them with those of the preceding year.
We close this preface by assurances that
in making the strictures we have been
compelled to, we do not make any
personal application of them, and
publish them only with a view to the
welfare aud prosperity of a community
of which the Apppaj. iiims to be a faithful

retlf x. We shall be happy If they toad to
the only result we aim at correctness and
fidelity in presenting the trade transac-
tions of our attractive city which may
(w wli respectfully suggest) be done in
the fat ore by the employment by the
Chamber of a sufficient clerical foree ade-
quately remunerated. And this, we are
assured, cannot be afforded by that body
until a majority of the merchants of the
city voluntarily and heartily support it
as members, and exert themselves with
pride to keep it up. We submit our re-

port, as follows:

FINANCIAL.

Financial Condition of Memphis.

By the kindness and courtesy olthe city
authorities, we are able to lay before the
readers of the Appbal as not the least
valuable part of this report, the following
tables, showing the assets and liabilities
at the close of the financial year, and the
receipts and expenditures of the city of
Memphis for the yesr ending August 1,
1870; also the character and amount of
bonds outstanding, the taxable property
and that exempt from taxation:
AfWftTa AND UA.BILITI1W OF THK CITY

OF MEMPHIS, AUOUBT 1, 1870.

LIABILITIES.
Bonded Ilebt

Poet Bonds. II per cent .

post Bonds, 10 per cent
CltyHehool Bonds, per cent
city School Bonds, 10 per cent.
Fa vine Bonds, t per cent. ..........

Kloetlne Debt-Bi- lls
Payable.

CnutiODI
City rscrlp, Treasury wirruuui
Ledge r Balances..
Int. rest on Pat line f'ebt ..
Osyoso Street Bridge
Might of way

Bonds of the Memphis and Little
Rock railroad, indorsed hy the
city of Memphis

Total liauiUtie

Taxes unpaid, :IS5,1 43; estimate
that 6per cent, of this amount
ouirut to be eoilecled, la .

Bills Kecetvable
Notes of M. a Oallaway 4 Co., In

salt
R. Topp, secured hy mortgage on

tisyn so House
S. Tate et si., coupon Interest
Memphis and Little Rock It K.

Co.. coupons and lnWrest...
T. E. Brown ai., overpayment

on paving contract. In suit
Amount doe by property owners

for ravins; nnder the contract
of Forrest, Mitchell A Co., now
In salt

Cash on hand .
Navy Yard property, mortgaaed to

secure M. A L. R. R. R. bonds
State et al.. amount due on M. A C.

R. B. stock.
T. E. Brown 4 Co , amount due on

Bond Loan.-- .

Total

Liabilities..
Assets

n

275,000

57liw
1.S14

Excess of liabilities over assets.$:i.,jJ
8TATEMKNT OF FLOATING DEBT RE-

TIRED FROM JANUARY 1870, TO AU-

GUST 1870.

Bills Payable t.9i 4

Coupons -
Scrip, "City Warrants" H.67S
Interest on Floating Debt 14.273

Rlgbtofway 4,75031

IW0,778
Taken upas

In Taxes IW,41,
In Expenses JJ
In Penalties 1.08
In PrlTHeu-e- s

In Wharfage 5

In Collaterals, "Bills Payable Re--

In paid for Bills Payable 1,845

In Cash, paid Interest - 44
1180,776

VALUE AND ON REAL PER-
SONAL PROPERTY. 4

The valuation of real and personal prop-
erty in the citv of Memphis for the year
170, and the amounts of tax fixed for

purposes, as follows:
taxable property, valuation $24,783,180

TAX.
School tax - 1 74,348

Interest tax 2.049 57',
tax

(486JK1 47,
JAN IKY 1870, AUGUST

1870.

Taxes f yar ,t!34fi57
Taxes for 4tii esrporats y rsr
l axes lor wtn tirp.-
ivuaiues...
t - .
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M.rk.. s a Is
MsrSMSaii'i fallen

00

.

. 21
IM

IN

Oil

...

1,
1,

uj

77

so

17
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P Dtv sod ettares. ord r court
Flue renailies Pollre B iard ,
P're lie artoieat. test roum. -
Proceeds sale stock f Jpni,

Oblo n.,.r .!
balance saie city wagon.
wrran s ..

Mentor u sse la uxetiause Building
It: sn Sft-e- n LQoasaod dollars Mils

nayable
1 e. a , ieud account

r-

T .fal
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str- els a id allays
KltlfD-MI.-

m axes
City Hosoilal
Fue t epsrluuest
Ka4r49

Wliar- and aleling
i riniin- - aeeoeai
tt.iitoirF arc-ma-

I'i'Drt suuar
Mar .eel
Market Hon es
r. ulsau s act an.
P i, ; ::!: m

Proper
I. i Is I a -
Stal oa.ry -

of wsy
w-i- ls and vm ern
awssSSM re.i.nded.

363

for

par
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and

ale,

anil

Btssast'.,, 4'4

IW1NUS TsN PCS K.ST.

MSI tins
IS75 S.SM

Jsiy.lsM
pavsnwo six rR ckstt.

Mstnr Julv, 1872

187i
41.000

1S2.

POST UOHOS, SIX III; CK.NT.

July, I9S7
ISSS

Jaa:y, issjl
UN

Jot. "71.
" 1T4.

1S77
18
188S
1882

" " 181
' 1884

" " 1B8-

1887
less
1898.....
187...
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now.
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,,i..j
1T1 300
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IT 1810

20U.H8I

187,1810 125,000 292.080

75,000
150.1881

10 000
175

1.0S4.4S0 S744.500 92.273 950

Memphis City Tax Assessment.

The city assessment has been agreed
unon this vear at fc! alM in old
eurbt wards and fl 50 in and
Teutn new) warns, lnis, regarueu oy
many persons as an excessive rate, is
really less and will produce less by $26

than the sssessment of f 1 75 made last
year. Thus, last year the taxable valua-
tion of property the wards com-prisin-

the etty 92,52s,ii04. upon
which there assessed of f 1 75 on
the flO, whtch produced a total of
( 60. This year the total valuation
of property in the wards of the city
amount to $24,075,000 ($4,463,394 less tbsn
last year), from which, at a of $2 on the
$100, there will be produced a total of
$472,625, or less than the re-

ceipts of I860.
an item of information we append

the following tabular statement of the
valuation of real and personal property
in the city ot Memphis from and inclusive

1SO0 ana 1870:
:Sld corporate year

11. .4th " "
lHH2-.- tith "
1810 38th
1884 ;i7th "

"
Ul "

tutil " "
WHS 4 " "

" "2d

" "l7U-4- 3d

,0l0

SJMt
,736

I

4JJU0

l.ouu

83.1810

1.134

131.

58.000

300.0CO

5,783

300,000

City

3'

17IH0
.1

pans'

TUF

s

4

"'"

8

G

a

'1

9

25.H0O

3,100

50.0110

SOW
50.000

97.000

tax
per the

the Ninth
(or

611

In ten
was

was a tax
tax

ten

tax
tax

$20,61 1 tax

As

1880

1885 :th
1887

lo.ouo

8 wards ... 16,867,815
g 21,IM.:C5
8 1S,27,5
8 " S3 SSI 9Ji
S 15,W.775
8 " 16,574,178
8 " 17,823,7.l
8 " 30.818.2IIS
8 " Jt,

M " 28,i2l.7!4
10 " .i t

FioMoisi CMdilioa of Shelby County.

At the last January term of the County
Court, a full report was made to the
Court bv the then elerk, John Loague,
Esq., which showed that when the rev-
enues ol lim are collected. Use county
will owe in past due snd floating debt,
iu round injures, the sum of $190,000. To
this add, for current expenses and

of every kind of the county
for the year lr7u, av,ouu (a large estl-urate- h

then coupons falling due to 1st
January, 1871, $38,000 : then Mississippi
r.ter railroad bonds falling due 1st Jauu-a.--

1671,, $00,000 j act! we have a total ag--

A

gregate to be paid hy the 1st January
next of f423,000, Front what source are
we to derive the means to pay tidii
aujount?

First, the aggregate taxable property of
the county the present year, with the
large addition to taxable property mads
by the late revenue aet of ths Leguiis- -

tnre, wilt" be a low estimate f4o, 009,000.
The connty tax, levied the present year
for all purposes, being eighty cents on the
hundred dollars will give 3Ji,000. The
county tax on privileges being one-ha- lf

the State tax, must yield at least f 100,000,
making In the aggregate $420,400, enough
to wipe out the entire due and floating
debt of the county by the 1st ot January
next. Bnt it may be said that we make
no deductions for of taxes
the present year. This has not escaped
attention.

That deficiency, and any other Chat may
arise, in our calculation, by the fact that
several thousands of dollars of what ap-
pears to be outstanding warrants or scrip,
has never been and will never be pre-
sented for payment. The holders ot a
large amount of past due coupons from
the county bonds, feeling confident they
will soon realize the face value of the con-po-

and interest, will not bring them
forward until the county resumes eath
jxiymenln. Again, there are several thou-
sand dollars of county warrants Included
in this liability, on which suit has been
commenced in the lower courts and car-
ried to a higher court, which do not enter
into the present year's estimate.

Public Debt of Tenetsee.
The following: statement has been com

piled from official sources, alU shows that
so far from being bankrupt we have re-

sources which. If prudently managed,
will enable us not only to pay tne inter
est, but in a rew years the principal
of our Htate debt. Here is the statement
made up to July, latit:
ftate debt proDer iComntroller's

report, liaise ll --1 j.;i,ii w
Of this amount f U7i;(w W a

on accoaDt of turnpikes at 5
per cent, to a per cent. In-

terest.
Railroad liabilities, pon 21 ,4.1.7.-i- 4 07

Claims of V. S. vs. E. and K K. R. DO.aiH 58

Claims of U. U. vs. Memphis and
ClarKsvllle railroad .. SS0,75ft 34

Add Hank Tenn. notes .estimated 100,000 JO

Floating debt 6oxi,ooo oo

(40.91244 5o

From this dednct claims
ft M. vs. railroads, as H
Is believed the K R.
claims vs. U. 8. will be
allowd.. SallVilW 811

Bank IV:. n to be taken
p for debts due bank

(estimated) 40U.0OU 00 -
Value or stock Iu turn-

pikes 50,000 0-0- 961,580 82

It is estimated that unpaid taxes
for roB-- n Will pay nosim ueui

X

7W,afiO,rS8 78

rsio.ooo oo

Total liabilities. t3.15083 Ti

The railroad liabilities as shown
with interest funded and count-
ed to July, 1889, Is The (firm of $31,12724 07

Out of this amount. In order to
ascertain what the (Mate most
provide for, mast bs deducted
the amount loaned to and In-

dorsed for the following rail-
roads that pay Interest, viz:
K. T. and Va., K. T. and Ua.,
Memphis and C, Miss, and
Tenn., Mobile and Ohio, Miss.
Central, N.and Decatur 13,907,03 01

Leaving sum total unprovided for 035,543.844 69

the interest on which Is unpro-
vided for.

To meet which, however, as well
as i he principal debt, the Estate
baa a lien oa the following
roads, viz: E. and K., Cincinnati
Cumb, ttap, Knox v. and sly.,
McMinnaud Manchester, Mem-
phis and Clarksvllle, Memphis
and Ohio, Naahvllle and N. W.,
Kogersvllle and Jefferson, Win-
chester and Ala., Knoxv. and
Charleston, E. Teen, and West
N. C, as well as their cars, loco- -
motives, etc .. .119,521,486 85

Bonds have been issued to the
Pacific Southwestern, Mineral

Home, Evanaville and Henderson, Mem-
phis snd Little Kock, for which the State
has a lien under the General Internal Im-

provement laws of the State. The most
important of these roads, it is confidently
believed, can be either sold or leased so as
to reduce the liability of the State at once
ten million dollars.

The value of the State lien in the re-

maining roads, if sold, will still further
reduce these figures by at leats four mil-

lions.
Upon this estimate deductlnglll,-000,ii- o

from the liabilities as
aHi.mr, ahnu. 5 2t..)4 .b4 1 19

Leas July, 180,::::.. ll,UuU,0ou is)

Gives a liability ef. ll,5t,t44 7

Add to this, bonds Issued since.
Interest added for 14 months .... 1.500,000 10

Total ,1243,641 78

.Since the above was compiled the
East Tennessee and Virginia
railroad baa paid all It owed the
Htuta r.wlneinir tair debL us
above hy....Z. 14,117,780 00

Tabulated Statement of United States
Public Debt.

The debt of the Unites States, less cash
In the Treasury, was as annexed at the
undermentioned dates :

March 4. w.i SM.19o.8U.Oct. 1, isss fVM.Mj.-T-:

Jnljf 1, 1881. .. . 88 49Bs70:r4oT. 1,1888 2 HZ7 iai.su
Jlliy l. 1SU2 M1S2I.1U4 DM I. I SB 2,..n:tl .844

Julv 188.1 1.HM3 101 .Wu Jan 1. 2 jM) 7117 aH

JS V I. 1884... .1 721 S47.S21. Feb I. I St. .... SJBS SU K8
lulv .11. ' 787 M:itt-- 1. 188t 2.84 .. :8
sent I. lsai.
J. a I. I860..
Aug. 1. I8SC.

Jan I. 1867.

April 1 1887

Ju y 1. 1867

Ot I, I9S7..
Nov. 1,1887
Jan 1. 1888...
Feb, I. 1868.
Mir.ii 1 I88S.
April 1 1868

MSV 1 1848.

it is

2 7 .7,tiSS.71 April l!s,... ,
2 718 861 .i2 Sluv- 1. 1880 2 82o,15S 206

2,o.os 278 June l. isc 2.521

LMian 172. inly i. 18 2ai i
1 .17.. sac. ISS) 2.508,708 SB

9inu ?ei.t i,is69 x,asjflsiBg
2 4ft 277 44S 'let. I, ISS) .sjlwi SB

.. 2 491 Mil KM Vov. 1, 18S9 ! 4 311.77.--

2,.8S412;30'U-- . 1 1S89 2,47::j!37.l'tl
,r. 27.1 Jan. 1. 1870 2.42.418 7iJ

. 2 ..18.S2S 6221 Feb- - I 1870 X 4Sb 714Ji77j

2 ..10,981 887 Mar U 1. 1870.. S 463 027.8o.i
mi .va 897 A rll 1 1870... 2.17.2.289 177i

Juris I ISS. ... J.M0 245SB6 Ma, I, 170 .... 2.4;il 879

Ju y I, lass 2 aos mum June t.isw 2 4 211 18

IBSB masWW4W i"HrV. I I8SB 2 5358I4.2I2 Auf. , 1S70.... 3 SS,42S,40

Our Memphis Banks.
Tl,a fnllnvins ia an aciMirate exhibit Of

the capital employed by the National and
' itiitlllT oauss o airiupiiw.

Kirst National Bank
Merchants' National
ilerman National -
Planters' and Onion
Memphis Bank .
Savins Bank or Memphis
Cltv Bank
Memphis Life aud General Ins. Co
Jackson Insurance Co
Manhattan Bank S -
i ... Bank. ..... ..
Emmet Bank

caidtal 1.700.7il

The deposits are as follows:
First National Bank
Merchants' National....
German National. ,
1'lanters' and Union Bank .
Memphis Bank
Huvltnrs Hank of Memphis
City Bank -
Memphis Life aud .General lna.Co....
Jackson Insurance Co
Manhattan Stan a .

DeSoto Bank
Emmet i..i:ilt. ..................

Wi ono
1T8I.0WI

064 .8)1
lajni
saaaj
.10,000
JS.uoo
so,
sajsaj
00,18X1

10,000

Total

From the above it will be seen that the
total of active caoilal amounts to SI, U0,

731, and the deposits to ,2,226,919. We
have not the data at hand to Institute a
comnarison between the above and the
figures furnished by our banks before the
war, but as well as we can recollect, the
present banking capital falls below that
omoloved in lseo nearly 3uu,(hsj tne total
of that year footing up in round numbers

2,CO0,00O. Of the line of deposits we can-

not with so much accuracy speak. But
what we are short of banking capital is
made up to as by the actively employed
capital of our home lire snd life insurance
companies tne two latter aggregating as
sets of (2.000,000, and the live former
enoua-- to make a total of $4,000,000.
Of course this insurance capital is not
emrtloved in the areueral routine or inter
ests of trade; but it is in ways that re-

lieve banks from a pressure they could
not satisfV. snd that would render an
expansion of banking capital more of a
necessity than nnder these circumstances

felt.

9BL49

Fire, Marine and Life iDsaraooe Companies

The insurance is one of the most iin- -
nortant of the interests of the city of
Memphis, whether we oonsider the good
aaicompnsneu or tne capiuu ouiuiujrmi.
Oar two lite companies the Carolina and
the Southern each with assets of 81,000,-00- 0,

are the growth of three years, during
which, amid an unexampled political
struggle, the commercial attain) ot Mem-
phis have been fully adjusted to the new
order of thinm induced by the war.
An Increase of assets so large could
not have been earned Dy tnese com
panics but that they have been so
m in aired as to inspire the utmost
stretch of confidence on the part of the
whole neoDle of the South. The Caro
lina and t he Southern are at the bead of
the Life Insurance interests of tbe South,
and are destined to a career of most ex-

tended influence for tbe benefit of Mem-
phis. Home Institutions, they are like
oar fire snd marine insuranoe companies,
worthy the fostering care of ear people.
Of the last mentioned we have five in ex
istence, whose aggregate capital amounts
to l,tbO,000, as louows:
Hernando lfiO.000
Peoples - 300,000
Merchants...... 200,000

Planters. 200,000
Mississippi Valley 200,000

Assets of Life Companies
$1,060,000
aesmong

Total capital and assets Ins $3,060,000

Added to this there are foreign life insur-
ance com pan I ob represented in Memphis
whose aggregate capital amounts to
IH81.18SJ: and loreimi hro insurance om- -
nanlos havine an e capital of $41
iajO.ooo. These do a large business; bat
while extending to our citizens the bless-
ings of safety for life and property, tax us
to an extent prap4rtioaed to tbe earnings
of our home companies, wmcn are very
large. But we da not begrudge the for-eig- n

companies their earnings. Tbey are
uocessarv to us, and must remain 8o until
we are' able fully to carry oar own
insurance. The safety of the total amount
of real and personal property In Mem-
phis, Including stocks of goods, eta, oonld
not be guaranteed by s home insurance
capitel of 1,060,000; henoe, the foreign

i
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companies repreassted with us lind pTofi-- l
able employ inet; itai. We

understand it Is mors than likely that,
tit. ring the year come, two other some
firs insurance companies will be estab-luha-

with a total oapital of $300,000.

Conditio of the NarthMai Banks of the
UBitos States.

The fallowing Is sit abstract of the cur-
rency, showing the condition of the Na-

tional banks Oi the Felted States at the
close of business on the 9th of June (the
date of the last official statement), the

resources and liabilities being
$1.M,18,231:

aXSOCBCES.

Ii arm and discounts
United Htates hoods
I me f:om hao kn.
Cheeks and other cash Items.
Kxebanaes for eleariuii-hous- e
Cash..
Inaludixtg specie.
Ciearlng-hoU8- e certificates
Three per cent certificates

AIASaLlTIES,- r
Capital... ,
Profl is ..
Rank Botes outstanding.
uepesns
Doe to banks

17 .01 .880

lat.OTtl.tlll
Il.;,717ajlrigi.mfjm
iSVluTTO
21,408VI

.JH27.ttr,701
l,sos;tv

Have we too Moch Currency?
In 1834, tbe population of tbe United

States was 14,41.1,04, aud the amount of
liank cin ulation ami deposits l7O,S0i.HB,
and this gave, ss the money to each per-
son, $11 83; in 1837, population was

bstnk circulation and deposits
17rt,683,075, money to each person $17 66.

This expansion of currency was followed
by a crash. Iu IS67, the populatioa was
HS.682,863. bank circulation and deposits
$466,130,174, money to each person $16
This year was marked by a
panic The average amount of money to
each person, from 1834 to I860, in the
United Htatea, was $11 05. The nopala- -

tion in 1870 is ihjo.I8ss, anil the amount
of circulation of bank notes and deposits
is $866,140,420; the amount of money to
each person is a over $11 40. In

. the population ol tne states ami
Territories was 23.18l.87'. and the averajro
amount of money per capita was $10 30;
In 1860, tbe population was 3U,3u,44o, ami
the average amount of money to e tch
person was jl4 91 an increase of $4 52 of
money per in nine years. As tne
increase of population and business has
increased in eleven years more rapnuy
than from 1850 to I860, have we too
States? No. And here is tbe result as
much per capita now in the I nited
We may have, but it is not in circulation.
It is stowed away hoarded, producing
and inrlictipg embarrassments upon all
our trading anil manufacturing interests.
Doubleuav. the author ot an exponent
" Financial History of England," thus
paints tbe result of a possible redundancy
of money in private hands and scarcity
of it in circulation. lie savs:

Hence it may happen, and sometimes
does happen, that there may be a super- -

aDnndance or "capital,- - or noarueu
money,' in a country, whilst the 'circa-latin- s

money ' is too little for the wants
of the community of that ouuutry. This
must always be tne case, more or less,
where any canse or causes shall
be present to scare or deter
men from investing their money
in trades and other adventu-
rous channels; or, for instance, when a
country Is so over-tax- ed that the resi-
due of currency left after paying such
taxes has become insufficient to enable
the people in general to pay such
prices for necessaries and articles
of consumption ss will afford a profit to
those who deal in them. When this is the
case capitalists become more and more
indisposed to invest their money in com-
merce or agriculture, and more and more
resolute in hoarding it ; and then we come
to behold at first sirht, contradic-
tory spectacle, of a nation getting
and poorer, and more and more
straightened at the very time that the
surplus capital in the hands of hoarders
and usurers is daily upon the increase.
This is the case with England at present
(1847,) and this is seen to be the case with
any country, where the interest of its
debt and its current revenueSabsnrbe so
large a portion of the peoples' labor, that
the remainder will not enable them to
command a sufficiency ot money to em-
power them to pay proper and remun-
erative prices for the things which they
themseles consume."
Prices of Gold for the Past Eight Years.

The following is a monthly table of tbe
highest and quotations of gold,
above the par of 100, for this and the pre-
vious eight years, commencing with Jan-
uary, 1862, the date of the suspension of
specie payments:

Highest Friers of Gold.

DATS. W6i 1W3 ISM 1885 1886 1S67 18B8 18SK 1870

Jan 5
Fell fiMarch. J',
April ... 2',
May.....) 4ii

H
July '
AUKUHt. ill1--

Mept m
October :T7

Nov MM
Dec il

Tie--

90

187.
15

n
5
VI

Wa

22 MP

tt nr..
1111 .91'.,

81

151

1st
155
121

ISO

0Mi!56a

111

of fVod.

186I1NC1,

- 11 51

VM 5J
March... at
AprU lisjits
May 2I..4a"- - 88

June J I'M St
Jufy.
AUKUSt. -
Bept 27
October.

,2
J47

. ,

bi uaJ
87 60

V)

11 S;

. , l. i.
4s
19 'HP;
t'a.lo--.

II

Lowfit Irteai

19

Weekly Gold Average.
Hold opr-ne- New York Sept.

1869, 133"a. reached highest point
September when quoted

182)4. lowest point 1MM
March. closed to-d- H67a,

and closing quotations every Fri-
day evening year shows

locrease Internal Revenue.

The Treasury Department com-
pleted statement which shows
steady increase collection in-

ternal revenue during fiscal year end-
ing June 1870, preceding fiscal
year. The table principal articles

follows:

collect! on spirits. ..S45,o.fi.iK)
collected on tobacco... 23,1:10,000

collected on ferment-
ed liquors WC9,U00

collected on gross re-

ceipts MsfJIJ
collected ou sales....... sju.ouo
collected on income.. 3420,000
collected from other

sources 3n,ooo,oio

UP,

DATs, I8!IH

Jan.
Feb.

to

'?

Nov .US
Dec !lll

hi,
II',

45',

UP,

tV
I';..-!',

ajUl

ilBfi

us

3tr'4

:!!"
iu'

j7
17

!',

21

15'..

ltWl 18SS 18SG 1SS7 ISSS 1870

15

10'

in on
at It its

on 21, it was at
Its was on the

of It at
the of

in the an
of 120

j nst
a the

the of
the

30, over the
for the

is as
1889.

Tax
Tax
Tax

Tax

Tax
Tax
Tax

Total - $l5,121,t00 $183,614,000

Receipts and Expenditures of the United
States fur Past Tea Years,

Secretary Boutwell has an
elaborate statement of the receipt and
expenditures of the for

ending SO, and so on to
June 1870. The following extracts are
given:
rear.
UsSO

Ml
1882
183
1!W4

1SH6

1888
18S7
1888
I80t...
1870

Total

December....

Kebruajry..

.........

;.J4HH37'
411'.

prepared

Government

Ejcpmtlihtre.
II

. 48 3B7.1-.- 24

. 471.741.78! 2!

. 58
I55,2M,7S SO

1,10.312.982 41
, 5S0,Ktl,!l0 99
. 367.54 A478 71
. 3717,340,24 88

321,I9C,S97 77.

. tt-J.- 12,280 31

llea

41,

..$5,108,700,811 $3,078,155,476

Monthly Receipts of Revenue.
The loltowlngeemparntrve shows

the aggregate per of
at tne office of

each the fiscal years
ending J une .si, mm miu :

Months. Fiscal y' r, 186.
inly - $US08,m 92

Hep tens ber
October

-
May -

I ll.ttlJt 70
788,; ISS .11

i II
4.611. Wl 63

10.201.820 33
11,127,801 68
10,272,257 H9

Il,511Jl 47
12,080,058 91
20.642.2S0 00
22,087,170 99

-

.: H'l

...

...

... a,44tl,uui

...

... O

40

States?

poorer

lowest

111

m1.

in,

H'H,

I
i

'.

;

i.i',

o

1,

has

in

M'

ears June I960,

I en
'144,983 SJ

78
IS
44
68
HO

27
H
7.1

92

23 30

as
received internal rev-

enue during month of

Anirust

March

Jane.....

Il8.l..l,

capita

this,

April

:',;,

VUM

Fiscal v'rl870
.34

K'
H7

77
79

II, 749,642 57
13
39
70
93

III. 07
42

Total .$158,289,139 13 $184,U32,!Ho U3

The U. S. Assessments

of this the of Tennessee,
are as Copy from book
ef U. S.

: 78
May " - 12,279 01

June " 13,110 82
July " 12,059 92
August " - 12,226 42
September" 16,013 07

" . i - 31,13171
November" . 20,546 63

December " 39,543 70
January 1870 4

" 18,616 14
" 10,349 40

April " i 38

Total amount of assesmeat
the revenue year,

Annual !70
May "
June "
July "

JB,9J5,000

S54.78K.m4

financial

fraction

Jl'.,

I5"i

w..

9th

average

of

anu

1870.
555!7,(IOO
31114,1X10

6,260,000

.10,213,000

000,000

the

the

30,

Receipts.
55.976,N33

51.93i.720
111,399.768
iSu,U32,7l7

S80,255,S53

u6.88H,OS3
3SO,043,7I7
4UH,SI!rrr2

Internal
statement

receipts certificates
deposit

November
January..

714,70M.9i

490,834,010

rji.SfO.sw
15,015,296
13,022.303
12,058,399
13,145,569

12.498,692
12,115,666
12,735,195
13.545.9S5

181,895
25.411,939

Revenue

Eighth District
follows. We the

the assessor:
Annusl 1869'.'.. 117,021

October

19,720
Febry
March

36,384

tor
. 384,603.44

....1141,480 17
.... 19,061 56
.... 19,475 18

.... 16,745 69

Total to August lst, 1196,752.59

Salts of Revenue Stamps.

The chief of the stamp division of the
Internal Revenue Bureau at Washington,
has prepared a tabular statement showing
the amount of business done for the fiscal
year 1809-7-0, which will be incorporated
in the Commissioner's next annual report.
The number ol document stamus printed
by the Continental Bank Note Companv
in 1869, was 118,011,244, and for 1870, 1.

Notwithstanding the increase in
the number of stamps the government
has realized less by 63,131 than lronj the
sales for the year 1869. The increase in
tbe sale of stamps seems to have been cou-flne- d

to those of tbe lower denomina-
tions,, ranging from two to tifty
cents. Tho failing off in the receipts
is attributed to tbe lessend demand
for stamps of the higher denominations.

COTTON.

The number of bales received" in Mem-
phis exceeds that of 1860-7-0 by 43,162.
At least one other Southern city has re-

ceived, relatively, as compared with re-

ceipt of former years, agreaterquantlty.
The supreme excellence of Memphis ss a
market is not questioned. Bayers are
drawn hither by the infinite diversity of
grades, and, sailers, by that perfect fair-
ness which concedes to each producer the
exact value of his own property without
tbe intervention of the "averaging sys-
tem," by which "tbe good cotton on a
large table sells tbe dog-tall- ." Despite
these facts, the per centage of increase in
receipts is not relatively great enough.
The railway system, to which Memphis
itself gave origin, Is not wholly faultless.
In fact, It would be very difficult for the
managers of a railway to promote the

of a city at the coat of those of the
company, which would be done if the
company did not offer inducements for
shippers to send freights the greatest pos-
sible distances over snch roads. If our
roads offered inducements to ship to
Memphis, neither highway has assurances
that when the cotton leaves this city for
the manufactory tbat it will find its wsy
East over that road. Tbe river competes
with tbe land roate, and thus when a rail-
way company once holds the cotton It most
pay the most possible; in other words, It
Fssbippet! the greatest possible distance.
The conduct of railroad companies and
the iniluencee that shape tbeirconduct to-

ward Memphis should be inquired into,
an 1 it may happen that many evils, palp-
able enough to commercial men, may be
remedied. Il is certainly true that tbe
crop sold in Memphis has been greatly
lessened by causes which affect the man-
agement of railroads rather than the in-

terests of producers and merchants.
The following table shows the closing

q notations for Middling Cotton in this
market each Friday during the year:

Friday, September 3. Middlings, 33c;
September 10, Middlings, :il.".J-- ; Sep-
tember 17, market firm at 27SiS28e; Sep-
tember 21. Middling. '

October 1. Middling, 24(24,ac; October
8, Middling, Wg2AC October, 15,
Middling. : Octobei 22. Middling.
UGtiVic.; October 29, Middling, JIJiTai
24'c.

November 5. Middling. 2lfdi24ia'c; Io--
vemlisr 12, Middling, 22(223,"4c; Novem-
ber 19, Middling, 236jtZSc; November
26. Middling. 23V23-,e- .

December 3. Mulilling, 23!Tt4237HC; De
cern oer 10. Middling, 23 Vlrie; Decern
oer 17. Middling, 2SXAtt. December 24,
Middling, 23'q24c; December 31, Mid
dling, 24t!a251ie.

Jan. 7. 1870. Middling. 24ul24'c: Jan
14. Middling. 24(3,24' .:; Jan. 21. M -

dling, 24VSe24rc; Jan. 28. Middling, 24 a

&24Hc.
Feb. 4. Middling. atAttKc: Feb. 11.

Midilling, 23'iV(.24c; Feb. 18, Middling,
23'.'a23!4c: Feu. 25. Middling, 22iaz.

Si arch 4. Middling ,21(21ijc; March 11.
Middling, 20!ai2ll ':c; March 18. Middling,
21 iwait--u 20. miuuitng,

Anril 1. MiiMlimr. 2l!,(-22c- : April
Middliua. 22(22:ic: April 15. Middling.
2l'4g)22c; April 22, Middling, 22fa,22,o;
Anril 20. Mitldlinu. 22M22

May 7, 21Ha211,c; May 13, 22(l22Ic;
Mav 27, 21 '..(j22c.

June 3--. MnidliuK. ai.'ififilKc; Juue 10

20Vu,21c; June 17, 19Vt)20u; June 24, 103b

rbsb
l,.ls- - 1 M.,1 Pin.. 18Jltft Julv

18c; July 14, ISNc; July 21, 17)c; July
28 18c.

Auitust 4. Middling. 18c: August 11

18c; August 18, ISto; August 25, 19c;
Anirnst 31. lS'.c.

The cotton from an aroa of country ten
miles in width, encompassing the city
from Wolf river to Nonconnau creek.
snd extending beyond both streams
produces perhaps 8000 or 10,000 cotton
bales. Imported in wagons, there is no
possible means oi counting tuo uaies, auu
rrtlt Lliau lOOO OHIOS lire ltiuui-i- i auu

nacked" in the city. To this add the
number of bales uiado from samples.
These are found in the "Bheds" ,n sn,v
oessive months. The excess in the actual
number of bales over those shown to be
imported by river and rail is readily ac-

counted for.
Cotton Statistics.

We give below the receipts and exports
ot cotton at the ports lor tne several
weeks since for the Hre '

Commerce aslllcorresponding date of the last two years:
For the 17-6- Bis.

week
etitllnic lie s. Exp-- .

S 4.
eeuc li I 9BU
Sep-.- ' ly 8,170
S- 01 JB. .. 11 M
I MB, IS U7TI

Oct . Itl... 24 ISM

Oct. 17..- - .11 714
Ik.--.. 34 :h uj
Oct. SI 40 XH
How. 7 til 77
fOV. H 7j9.4la
Nov. 21... TStS
Nos-- . 29... Si.872
D C l 7S.7M
Uec. 12... 99 ism
flee. 19.. .Its aVi
Dec 2S. . 94,'9S
Jaa.
Jan.
Jau
Jan.
Jau.

0.

KeS.
St

i. 99.9-i--

9 79.450
la.. 7S.SS9
23 SH irjs
30 at,sia

Melt. t
Mih.i2
M h lo
Mas Of
apt. i..a pi a.
Awl 16...
A pi. 23...
A 04

7 ...
May n...
Ma 21..
Mav 28..
June L.
June 11

June 8
J une 25..
Juiy 2..
Itilj 9...

Ju y is...
July

OX.

Aair I
Alls. 13..

An- 2
Auu. 27.

AUK. 31..

:il j...'
. SW.HT

J IS
77 991
113.1192

. .19 2111

. 4.1 822
29.il
4S.745
TI 7SS

. IS.47S
I7..-- 0

U 994
Ill asu

. 6,149
. 8.I.HI

4 .'SH

. 2 71H

I 302
2.IHH

1 2SH
2S7H
1 SIS
l ua
I 14

.1 .91
12 2HI

7 sl
:tu i7S

:m.ui:
27.1 9u
41 ill
I2.:n:i
6a.'.KC9
Tx.sa.
ai.192

47.9SS
7tl..tMl

7;4
II. 920
i;j .km
7.'i l.O

Ml,t62
... t.V,
7::.n7-- i

ijl;
BJ 9U4
ifi.HM
.12 47.1
SS 7.V

47 774
:w SM
:unaj
..7..---

IS ll'Si
11.97S

7)9.1

I2.a
-- ,xn
s.ist
4 372

.;.:JI

to

ltts-ta- e Bis.

Re'L- - Ex.ct. Re'ta. kxp's.
4 17iO 2 '.' I "2

1I2W:: 1.47.1 .. tJS Xf
111 its.: LSI 31 306 I .017
29,211 17U2 S:'.ll 4 979
M.7-J- MM &1.S2S 9 Mia
44 Ollti ltiSltt 5S.229 3a 7SS

.12..122 In '117 67 .Vfci M Jl
14.J97 77 4SS L.13

SS 171 SI lttl 7H lis bl 2-

74.358 3S.1.B 9fi 2SS X BS
7X260 45 273 SX ISS Sft a'
72 t4S SSS-.- t SJ il.t 48 SOB
74 849 .11 310 N. 22S t 727
89.9271 94.01't 99,787 771079
98 7.44 4777: J..4S1 62 iM9
.so 012 BOM 1O0III 84 Sal
79,898 43 378 Bjl :l 8!l3n
a144 71 rTl 109.177 Vi.927
74 4'.8SO 101 830 -- 7.417
7356 ST. SB 88,743 42.431
SO 783 :U lt9 S.J99 .81 835
85 9U.1 22 7:31 lotl'M Oajaf
84 58 21 :S67 1U8J:31 38..159
88,799 39 SSS 9788 71 54?
7": 4 12 'li 120 94 trj! 83 7IS
.15 ISS 58 HA7I HH 747 71 '7
41 .888 18 398 09481 IHSO
38.787 31 813 67 9ii 7tl 7,77

3373 14 hts 43 8o7 91(1
52 3 4 29.884 56U8I 76 IU7
S33SI9 " 841 41 174 89 Iu..
31 ,751 173 43 70.146
28 011 IISSI 127IKI 7.3170
27 1811 7" .128 4" IE79 .1S.84S
33 44S 31 S 2 .11.318 34
21 .USU .TI.IAI .17.688 37 7U
21 tS 31 .3 59 333
16 BS 47'.,437 44.7H.I 48JJS9
15 ISO 32 494 3U771 ::7..rl3

IIS 16 084 223t8 38514
10 -: 28 MM 17 339 2J9S8
10 898 7 684 15.348 4tl 3S4
8.178 7.741 13 187 211 :i.18

5 812 7.64S 11 619 27..
1X1 5 7lr2 J..17I 2I..1749

3ti34 1,97,7 10.H63 2U647
2 788 US 7.1.11 I72:0

7,22 4X3 6,750 14 23Q

.921 4 613 5.8,-- 1.410.
S4 5,138 5 589 7 980- -

297 3 3U.1 5 12B .1 SMfl

1,628 3U3tl
IJ85 1,15.4 .

Cotton opened on the 1st of September,
llsrtH, at 38e for middlings, which was the
bigliost figure of the season. It declined
aud reached its lowest poiut on 21st,
when sold at 17. ,c. and it
closes to day at lR Tho weekly aver-
age in has been il and
in gold 18 per lb. The average
price of middlings in New York during-th-e

seastinwas 21 In currency, or
19 in gold. In Liverpool, uplands
averaged 11 7 luod during the season.
These averages are calculated, from the

quotations each Friday in tbe
week. In New Orleans middlings have
ranged a fraction under Memphis prices,
averaging 22 in currency.

The financial (Chronicle of tbe 27th
estimates that the total exports of cotton
this year will be about 2,170,000 bales, of
which 1,465,(00 have gone to Knglaml.

1S70. 1H6.
Receipts at thes'nippingports

totlie27th - MPtM 2,100, 12H

Add overland receipts direct
factories

Manufactured South
258,711
InO.IMl

"VS.flll
HO.IIUO

Total crop .:i,25t,7-J- 2,130,(1

The same authority makes the follow-
ing estimate of the stock held at various
points on .Saturday evening last, as com-
pared with last year:

1H70. 1890.

Stock In Uverpool 524,000 24S.UI0
Stocs. In London 25,703 :ti,120
Stock iu Cilostrow 800 lull
Stock In Havre.'. 165.H10 41.78(1

Stock in Marseilles. . 1S,SOO 2,960
Stock In Bremen . tu.OOO 8.100
aest of stock 35 OOO 12,000
Arloat for Ureal Britain (Am.).... 50.000 20,uou
A Moat fur Prance llUl t.MU
Total India crop alloat for Liv-

erpool ..KJ2 7SS.N2I

Slock in L'nited states ports... 77,885 1:1,582

Stock In inland towns . 17,720 122

Showing an increase in sight of 221,786
bales, as with 180U.

The first bale of cotton was received at
1809. 1870.

Memphis Auu 21. Aug. 23. 2 days earlier.
Texas July 28. Aug. .t 8 days earlier.
Alabama. Auu. 0. Auk. 11. 2 days earlier.
Savannah Aug. 0. Auu. i.'. 8 days earlier.
Louisiana. Aug. 111. Attg. 7. 8 days later.

-15 CUBHONT KK EII'T OK I4

AT MB
1S67-- 8 1868--9 1869-7- 0.

September 2,394 2.5!i5 4,614
October 21,781 43,051 35,466
November 48,781 46,507 15,534
December 49,839 40,432 51,138
January 47,019 35,468 44,085
February 53,39 35,380 37,930
March 20,754 1,2 25,932
April 7,78 14,007 17,536
May 2,694 5,600 17,227
June 621 2,402 6,697
July 206 915 2,140
August 116 408 2,538

Total receipts to date 290,737
Receipts last year 217,586

Excess this year over last 43,152

DAILY OOTTOFI 8TATBMICVT.

Chambku OF Coxmbbcb, )
Mkmphis, August 31, 1870. )

Stock, Sept. 1, 1869 94
Rec'd since last statement.. 82
Received ..290,312290,394

290,488
Shipped since last sta'm'nt. 20
Shipped previously 296,531286,551

Stock at noon this daw
In excess 343
By actual count

8,937

4.280
IMPORTS.

Memphis and Charleston R. R, 32
Memphis and Ohio R. R. 12
Steamers . 20
Wagons, estimated 12

SXPORTS.
Memphis and Ohio R. R 20

The Future if Cotton.
Without entering upon any of those

vague and useless discussions to which
gamblers in cotton, ratuer than mer-
chants, are addicUtd, affecting the exact
amount of the crop of the year ending
August 31st, it is sufficient to know that
most dealers anticipated an increase, that
baa varied during tbe last few months
from a iiuarter of a million to a million

ha 4. over the production ol tastjrecedV-ear-.

Hut this fact atects production
alone. Never before in the history of
vjasssnerv sgiicuuurai ma iisii j wsrw
fall and winter months as ravoraoie as
those of IriflVforgstherinrthe cotton crop.
The cotton-pickin- g season in the low-

lands of tbe Mississippi sad Alabama,
and along Red river and almost every-
where in the Soath, was such that Jeeps to
defective systems of labor, almost the
wl.i-l- top was saved. Jt la ins generally
received opinion that tbe number of ne-

groes in the Houth h) rspidly lessened,
and vary certainly no supply of labor has
lawn drawn from cnina or oiner sourutm
which may enable eution-grows- rs to save
a crop greater than that which taxed the
labor system of the Houth last year to Its
utmost (apaclty. It la also true that the
present appearance of eotton fields
nuicatss greater sati-- ."than will be realized. Kama nave nesn

abundant and the sialks'' have grown
too luxuriant!, and hel the lorina.
The estimate of the crop of 1870 is per
haps exaggerated and the recurrenoe ot
another such "picking season" ss tbe last
la almost impossible.

1 tleservea to lie uorne in ininu uy an
who aro interested in this crop tbat the
efforts niadefto establish factories for iu
consumption in the South have reached s
point that will tell to some extent on tne
export. Tennessee has thirteen mills in
operation to-da-y, emploving fifteen hun-
dred operatives. Georgia and
have taken hold more resolutely and com-
pleted many mills, tbat are said to coao- -

favorably with tbe best of the Kssternere There are six completed or in
course of construction in Mississippi;
tbat at stonewall, above Mobile on the
New Orleans road, making goods that
compare sueceesfullv with products of the
Atlantic mills, in tact, mm owners ot
tbe South only fear that too much capital
will now be directed, especially beosose
of the disturbed condition of Kurone, into
this channel. There are nearly thirty
millions of cotton spindles inp.'ontinental
Kurope, a large proportion of which are
located in Germany and France. With
the spindles in those countries idle, and
the Germans and f ranch lnipover

I by war, ihe consumption of
gootls, it is assumed, will lie materially
curtailed, with the result or a maritea
depreciation in values. But the fall in
prices may stimulate consumption in
peaceful countries, and thus, to some ex-
tent, counteract the depressing efforts of
war. The Houth committed a grave error
this season. In devoting all its energies
to the great staple, to the neglect of tood
crops. If it had added live per cent, to
the increased acreage instead of twelve,
and devoted seven per cent, tojcereals, its
prospects now won hi tuulHless have been
better. Three millions of bales, at one
hundred dollars a bale, are worth more
than live millions at aixty dollars, for
there is a saving in bales, freight and la-

bor, as well as a difference in
price, besides a reasonable di-

versification of industries at al!
times desirable. The New York gamblers
havtf entered into contracts to deliver
coltoaa in at Mjfl6Vte three cents
lees than current limitations. These fig-

ures need not have any terrors tor the
readers of the Appeal. Thanks to a
providence who has curtailed the crop and
so insur--d tbe planter, even against his
will, a paying price for bis cotton. Were
these figures to prove a correct forecast,
the planting interest would indeed have
received a severe blow, as it would require
alt of their lessened profits, or in default
of profits a portion ot last year's savings,
to pay for the food they of necessity have
to bay. Bot this forecast will, we pre-
dict, prove totally incorrect. The Franco-Prussia-n

war may end as abruptly as it
commenced, or, if not, the cotton manu-
facturing industry of the belligerent na-

tions may be transferred to England
and the L'nited States, while tbe blast
Indian growth of cotton may be subject
to a material curtailment.

TRADE.
The organization known as the Chamber

of Commerce, is not now a Board of
Trade, assuming only the tasks of a
Board of Trade as these may. affect the
cotton crop. It. undertakes to deal with
iiuesions affecting municipal and State
legislation and the general commercial
and railroad interests of the city. If its

aud ml" m"r n 'hfSeptember 1, 18110,
I Chamber of might also

3

July

currency

closing

compared

previously

Alabataa

the tasks of a Board of Trade and
employ men to devote their
whole time to the business of gathering
up statistics. Wo make this statement in
order that the conduct of the public-spirite- d

gentlemen who uphold and at-

tend meetings of the Chamber of Com-
merce may not be undervalued or misap-
prehended. The defect of the Chamber
of Commerce and its abandonment of the
functions of a Board off Trade are to be
ascribed to those who do not belong to
the iustitutian, and not to those w'jo do.
A Special Benefaction fo Memphis Whole-

sale Tradesmen.
Some months ago the Chamber of Com-

merce sought, through the intervention of
Congress, to relieve this city of delays and
vexations incident to transactions with
the New York Custom House. Other like
mercantile associations in other cities co-
operated, and a great good has been
achieved. Heretofore, Boston and New
York have not only regulated tariffs, mon-
opolized the coasting trade, and per force
drawn to themselves the wealth of the
continent through tbe intervention of
the Government, but have so shaped the
revenue code that they held a monopoly
of the business of importing dutiable
goods. The inequality consisted in the
fact that the New York merchant could
put his goods in store while they are in
bond, and sell them by samples, avoiding
the necessity of paying duties on them
until tbey are withdrawn for consump-
tion i. e., for sales by the jjbber and re-

tailer. This advantage, lessened by half
tEe amount of capital required to'carry a
given amount of businette, and by three-fourt-

the expense of rent, clerk hire
and interest. The difference is worth
five inillious to Chicago, aud perhips
half a million to wholesale and other
dealers of Memphis, The result will be
that nor direct importations will speed-
ily become enormous, and the problem of
direct foreign trade is solved by this
legislation of Congress, and by that con-
solidation of railway lines, which will
control and collect at Norfolk freights
and passeugers enough to make a line of
ocean steamers profitable. The question
is whether Presidents Wicks and Mahone
cannot now give Memphis s cheaper and
shorter route to Europe, where Memphis
will hereafter buy largely than is fur-
nished by any other system of eonsoli-idate- d

railway lines. Now, that Mem-
phis has the same credit system in opera-
tion between its merchants and the gov-

ernment it is only a question of dollars
and distance whether we shall bay in
New York or European cities. From
Cologne, Switzerland, via Ham burg and
New 1 in-- to Cincinnati the distance is
17 K) miles, and lllHJ' miles railway; from
Cologne via Hamburg and Norfolk to
Cincinnati the distance is 4210 miles. It
is thus cheaper for Cincinnati to join
Memphis and trade with Europe through
Norfolk. From Memphis to the same
European cities through Norfolk the dis-
tance is 4135 miles, and only 938 miles of
railway.

As an illustration of results to liow
from modifications of the laws regulat-
ing the eoilection of customs the append-
ed table shows the amount of duties paid
on direct importations by the merchants of
this city for the year endiug June 30, 1870.
Under regulations now in force this an-

nual sum will be augmented to an incai- -

cuiable extent:
Earthenware
Puree lain ware
Cutlery
Guns, "pistols, etc
Gun-cap-s and trimmings...
Railroad iron
Sheet Iron
Padlocks and curry-comb- s

Hoes ....
Trace chains ......
Corn, mills
Bailroad bolts and spikes..
Larpets
Blacking
Gin
Brandy
Whisky
Wine
Sausage
Cheese ....
Sardines
Olive oil
Tea
Coffee..- .-
Preserved fruit.
Orangts and lemons
Maccaroni

of soda.
Garden seeds ...

.$ !4,r326 00
350 90
776 50

4.068 40
. 1,506 80
. 8,091 30

68 86
317 10
245 70

1,311 29
770 26

. 1,3:16 40
303 13

16 90
962 50
594 00
866 55
567 06
30 46
19 16

. 1,136 00
219 00
593 10

7,601 H5

12 25
22 00

215 20
M 60
101 14

Philosophical apparatus. 157 81

Total- - : 141,140 18

Groceries.
The grocery trade of our city, next to

cotton, is our most important interest, snd
the capital employed is large. We hsvs
in our midst eighty-fou- r wholesale liquor
and grocery houses, whose aggregate
sales will foot up about. $25,000,000, several
houses doing each a business of over
$1,000,000. This branch of trade has In-

creased during the year, and bids fair to
improve more rapidly during the coming
season. Several new houses commence
business y with the new commercial
year. While business has been hesvy, we
cannot boast of the profits accruing irom
the trade. The shrinkage of gold unset-
tled values, and for some months dealers
were selling at a loss ; bnt the war ex-
citement in Europe and the consequent
advance in prices, may offset the decline
to some extent. We know of no failure
in this trade during the year, and our
houses sre now upon the sound and sub-
stantial basis they enjoyed and were
noted for previous to the 'war. Besides
our wholesale houses there are hundreds
of retail dealers, who, in the aggregate, do
an immense business; bnt our space will
not admit of going Into detail.

Dry Goods.
Oar next Interest in point of value la

that of dry goods, Tho wholesale trade

is divide.! hy tome ten bouses, part of
oftsjhne a retail departntent.

Business has been heavy, but as in other
branches if trade, prices have been seri-

ously affected by tne decline in gold, ana
cotton. Por-the- reasons tBSBSIs wilt
not bo errie to carry anytmng to mown

of their ledgers, aioexs son
ar thA orssninir of the fall

not only here, but throosrhoiit the whole
Houthwes'.,eca thai anxiety at country
dealers to work oft their ex ess before
making row p4irclrBSes casjsasrj a late spring
trade and a iignter one iuu ut-"- "

Collections also havereason to expect.
been slow comparatively, while rodS.
have ranged at about flat ssatt rates as in
the Kastern anarkata. The experiences of
the past year, bosveveT,
bciai intluenee;
felt. Instead Of cootl.
aetni-annu- OlirchaSBB.

exerr
already be.ng

East snd
doslers from

interior have found out that tney can nero
boy, in a small way, weekly or monthly,
on equally as good !naa, witnoot the
expense attending a long journey and
tbe lesa wbsub bhisi asavvy u "J --

absence. Besides, their stocks are fresh
a benefit appreciated hy no one better
than the dealer who has regular custom
ers, who, oy tncir weeaiy visiis n
hia store, become at fawxrmar with a s'x
months' stock as the dealer himself. Be-

sides the wholesale bouse- - alluded u
above, we have aumething over one hun-
dred retail dry goods hooses, many of
wh..m also IKt country oTrlers to a limited
extent, but whose trade in this ssay is In

aggregate very large.
Boots tad Sntet.

If in ear last yearly rsriasw off onr gen-

eral trado aad traffic, we had occasion to
congnttnlafe onf boot and shoe dealers
upon the improvement noticeable that
branch of business, wecertainly have more
reason to feel proud of their success do
ring the commercial year jast closed. We
have six wholesale firms, whose business
has shown an increase of tolly fifty
cent over that of last year; and there are
others who deal in Imota and shoes at
wholesale and retail, in conasctfaMl with
the dry goods business. The gold rlactua-
tions have nut alTectesl tbe market ao
much as the other branches of trade, and
nrices have been very steady and firm
throughout. Very heavy stocks are
arriving, and we hope and expect to sav
nsssasBM a corresponding increase in
business of the coming year.

our wholesale houses are as follows,
but as we said, there are others, who, be-

sides their retail department, sell exclu-
sively at wholesale:

Fnnd man Bros.; Goodbar GiTHlaad;
Hill. Terry A Mitchell: Sonthworlh A
Thayer: J. S. t A Co.; Walker, Bros.
A ; is. Loweastetn A Bros.; Men
Bros. ; A. Seesel A Son, and J. H. iaJSW-ensti-

A Bro.
Crockery.

The wholesale arockery trad off tor
city is represented by four houses, whose
aggregate sales foot up into millions,
and who offer inducements found no-
where this side of the manufactories. As
a general thing, all the wares sold here
are imported direct by way of New Or-
leans, and freights are about aa low to
this point from ports in Europe aa they
are to New York, consequently dealers
sre enabled to buy at that same, or evou
lower figures, than can be secured in
Eastern markets. The trade is growing;
rapidly, and, to meet the demand, stocks
are at all times complete and second to
none in the West or South. Our leading
houses in this line are Lloyd. Clarke A
Co., Charles N. Erich, Wua. Jack and
Ben. Pullen.

Hardware.
We have six wholesale hardware es-

tablishments, besides one or two special
agencies of peculiar brands of iron. The
trade is iu the hands of live energetic
men, who are rapidly extending their
business, and the year's sales will amount
to severe! million dollars, "ur moat
prominent bouses are Orgill Bros. A Co..
McCombs, Keller A Byrnes, harbour.
Wilder A Simpseu, Allison Bros., A. J.
White A Co., E. H. Martin and, Charles
Stout A Bros.

Clethifli.
The clothing business is growing in

importance, though as yet we have bat a
few houses who deal exclusively in
clothing at wholesale. The number who
keep wholesale stocks on hand, however.
In connection with dry goods trade
is about equal to those who deal in boots
and shoes in connection with dry
goods. Tbe sales for the past year will
reach something 2,iH).0oU, and
demand is steadily increasing. Sehwab
A Co., J. D. Williams, Johnston A
Vance, J. ('. Ward, Sproule A McCowan,
Steiner A Bro., Menken Bros., B. Loweo-stei- n

A Bros., A. Scessel A Son., J. H.
I .e "iistine A Bros.. Vendig Bros. A Co.,
J. W. Sneed A Co. are leading dealers.

Drugs.
The wholesale drug trade of the city

also assuming proportions commensurate
with the improvements noticeable in
other branches of business. The sales in
this line will probably reach one and a
half million dollars, and are distributed
between six or seven firms, who, also, do a
retail business, i Hir leading dealers are
Messrs Mansfield A Higbee, G. W. Jones
A Co., W. N. Wllkarson A Co.. Goodyear
A Falls, J. C. Ward A Co. and Theodore
Hoerner.

Imports.
The following tabular statement shows

the comparative imports of leading ar-
ticles into Memphis for the yesr 1868-6- 9

and 1869-7- 0: ,

Articles.
Cotton u
Apple ,,,
Ale Ue- r anil turter
A ir Is iiuiraiuaDl'ts.
BaKglnp;
snuis
B au. 'in s sua sack. ..

i auu saoes
Baton, t ..
11 con tierces -
Bacuti p'a0
Cor
Corn iu- . ,i
t'teton ya ns

ti .o .eetl
Cnluia :n.
IJaUle, lifad..
l.'nsrkery .
ijjttckery ware. erlts....
Csl tiara.
I ern-- nt and. plaster

iirr.
OS .

Dry rsls -
DiQOS
Baas--

rili use
furs
tub
Fu.ni uite
liunnf bates and uutel:-- '
Hunny BBSS BBBB BBB
jlass and : .Mir- -

reeerios
fir- -

MP
mm
H.Ua
Hu:rti ami mutes
H raTflWaVre- .- jil .1 i.
Him lim ,

irn ,.....
I run Mitl atetM mhhi .

.n. kegs aV
Lavrd i ... ..... .!
tMatimrmis
Leuliipr bo ort s mud buxfs
Lead, btuiilikS- -
Ltti, - ,,

Urae. ......a..
LrTDOIli dil.il nriiUlj.s' ..........
I.iqu r.i

3Ci aa piii'aV. as mm

SnilB
.llA-
Ouiooa. oa rels .nd sack

tWitT" 1

ff rtt, 'arr!- - aud a. M
lorit, caaks
Pi rlt,)let:ei,
i in---

Paper
H CM Uer"r-- aud twntjl':.
HUotbt, bead.
N,igar, nrtrreiit-- .

iiifar.
Suit, barraia and maces

Suao
1'uQsbCcu, uucata-ads- ..

rfin.ro
robacc, piscaa

am, ywjtM

rtvlnand umua.

bo

..

'1 IU Hia-- ... .

- ep
- :u ".

I-

" " I - S

-
2 in v.

rr,knr
"lar, r&rrela.
Turnout-a-
Witvat.
Whbky
Wood Ma.
White
Wine, 'j.
VPIaa. uarreu

ne, boxes.
Wiua,bsatseta
A' aoiona, nuiubr
Mwrcbandiae

wWi a uDuo-- i.

-
trips

I tbe

the
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the
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Special Facts.
Within the past seven months the num-

ber of mannfactaring establishments bsa
been augmented with greater rapidity
than ever before. Tbe amount of capital
invested is twice as great now as at the
same data last year. And yet the growth
of the city in this direction is hardly ap-
preciated". The amount invested in the
manufacture of boxes, buckets, barrels
and other branches of the cooperage busi-
ness, has been very nearly doubled. Be-
sides the extensive establishment of the
Wood and Willow Ware Manufacturing
Company, the Messrs. Wiggs A
Co. have f 10,000 Invested in the same
business. Their sales for twelve months,
of boxes alone, exceed $7000, and of dressed
lumber ls,00De They baste a broom-handl- e

machine making from 3006 to 500U per
day. These two establishments, with
seven cooper shops In the city, employ 70
hands. Two large furniture factories are
about-t- no Into operation one with a
capital of $50,000; the other with hardly
less, aad both owning valuable buildings
and real estate. These enterprises owe
existence in part to the proxim-
ity of interminabls walnut forests
across the river rendered accessible, aa
they are invaluable, by the Memphis and
St. "Louis or Iron Mountain railroad.
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Tbe fruit canning company propose to
conduct an enormous business, gi eater
than that of any like organization- - in the
United States, the business ol prepar-
ing corn and fruits, In cans hermetically
sealed, for foreign consumption and for
tbat of tne great cities ot the L'nited
gtates has doubled annually for three
years past. The business may be begun
much earlier in Memphis than in Baltis


